The Secretary,

RWITC Ltd,

Mumbai/ Pune.

Re: __________________ By _____________________ out of ___________________________








Trainer __________________________

From:

______________________________________________

{(1) Name of Breeder/ Owner}

______________________________________________

{(2) Name of Purchaser}

Declaration of Ownership/ Arrangement

This is to state that the abovementioned horse has been agreed to be sold by me/ us ________________________________________________ (1) to _________________________

_____________________________ (2) but the sale is not yet complete. Pending this delivery of the horse is being given to Trainer ___________________________________ on the understanding that responsibility for the horse will be that of ________________________________________________ (2), including payment of Maintenance Cost and all other charges. The said arrangement shall not prejudice the rights of the Breeders/ Owners nor shall the same create any interest of the horse in favour of ________________________________________________ (2). If the transaction does not go through, the Breeder/ Owner shall be entitled to take delivery back of the horse without any claim in relation to Maintenance Cost and other charges already paid by the Purchaser and only after all dues are cleared in full. It is therefore made clear to the Breeder/ Owner that if after taking due procedure under the Unpaid Forfeit List, the Purchaser fails to clear his/ her dues on the horse, the Breeder/ Owner as a guarantor will clear the same provided that as and when the Club finally succeeds in recovering the said dues or part thereof the same shall be credited/ paid to the Breeder/ Owner who has paid/ discharged these obligations. We further undertake that in respect of such sale when completed, Sales Tax, if any, shall be paid directly and we indemnify the Club in all respects in relation thereto.

_____________________________                                            ___________________________

(Signature of Breeder/ Owner)                                                          (Signature of Purchaser)

(26/06/06)

